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Business saved after trading in Administration 

The directors of MSS approached Rob Sadler to put the company into 

Liquidation after the business suffered severe cashflow difficulties. After 

reviewing the company’s forecasts and order book, Rob determined that 

the business might be capable of being saved. 

At the time, the company was undertaking work for major customers, but 

owed significant sums to HM Revenue & Customs, the bank and its 

suppliers, in addition to a large loan from the directors. It was the directors’ 

fear that all creditors’ money would be lost, as well as employment for the 

staff and that their personal guarantees to the bank would be called in. 

After the appointment of Administrators to protect the company from any 

creditor taking action against it to recover their own debt, Rob set about 

restructuring the business and marketing it for sale. Meanwhile the 

company traded on, completing the orders it held and bidding for further 

work. 

Due to its excellent reputation in its industry, some ten weeks after the 

Administration started, the business was sold and subsequently the 

company was put into Liquidation to distribute the sale proceeds to 

creditors. 

Through the trading and sale process, most employees retained their 

jobs, the bank was paid in full and HM Revenue & Customs, the creditors 

and directors all have received a dividend. 

 

For further information: 

Call Rob Sadler on 07867 787974 or 
email rob@sadlers.ltd. 
 
Sadlers is an independent firm of 
licensed insolvency practitioners, 
based in York and undertaking 
appointments across the North of 
England and beyond. 
 
Specialists in agriculture, with 
significant experience in corporate 
restructuring and personal 
insolvency, Sadlers provides a 
partner led service to its clients. 
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